'QUALITY SYNTHETIC INDUSTRIES LIMITED

Regd. Office-Anand Jyoti Building, Room No. 107, 1* Floor, 41, Netaji Subhas Road, Kolkata-700 001.

Ph.:033-65180616,22309902, E-Mail Id gualitvsynthetic@gmail com, Web-site: www, guahgxsxnthencf ibre.com
CIN - L65929WBI975PLC029956

Dated: May 27, 2023
.To,
| L.isting Department, Calcutta Stock Exchangé Ltd.
Metropolitan Stock Exchange of India Limited, 7, Lyons Range,
Building A, Unit 2054, 2™ Floor, - ' ) Kolkata — 700 601

Piramal Agastya Corporate Park,
L.B:S. Road, Kurla West,
Mumbai—400 070

Sub : Outcome of Board Meeting Pursuant to Regulation 30 of SEBI (Listing Obllgahons & Dlsclusure
Requirements) Regulations, 2413 .

Date of Board Meeting : Friday, May 27, 2023
- - Venue : 602, Chiranjiv Tower,43, Nehru Place, New Dethi-110019
" Board Meetmg started at: 64:00 P.M (16:00 HR)., Board Meeting closed at 06:45 P.ML (18 45 HR)

Dear Sir,

With regard to our earlier letter dated May 8, 2023 giving pre-intimation of the Board Meeting of the Company

- scheduled to be held today i.e. on Saturday, May 27, 2023, we would like to inform your good office that the
said meeting has been convened as per the schedule at 4:00 P.M. and concluded at 06:45 P.M. and among other
things, the Board pursuant to Regulation 33 read with Regulation 30 (2} of SEBI (Listing Obllgatlons and
stclosure Requirements) Regulations, 2015 has approved the following:-

Standalone Audited Financial Results for the Quarter and Financial year ended 31% March, 2023,
Standalone Statement of Assets & Liabilities as at 31% March 2023;
Cash-flow Statement for the Financial year ended 317 March, 2023;
Audit Report on the aforementioned Financial Results.

S SR

Please find attached herewith the Financial Results and Audit Report as per point no. 1 to 4 above and statement
on Unmodified Opinion of Auditor on those Financial Results.

You are requested to kindly take the same on your records. -
~ Thanking You,
 Yours faithfully,

For Quality Synthetic Indusiries Limited

Rt Pod By
Aes-35T

: Ritu Poddar
L {Company Secretary)

Head Office : 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019, Ph.:+91-11-26414057 ,26234244 Fax:+91-11-26234244



QUALITY SYNTHETIC INDU STRIES LIMITED.

Regd. Office-Anand Jyoti Building, Roem No. 107, 1* Floor, 41, Netaji Subhas Road, Kolkata-700 001.
Ph.:033-65180616,22309902, E-Mail Id gualigsyntheﬁc@gmail.com, Web-site: www.qualitysyntheticfibre.com
‘ CIN - L6592_9WB1975PLC029956 ' R

. Dated: May 27, 2023
- To,
| Listing Departm ent, , , | Calentta Stock Exchange Litd.
Metropolitan Stock Exchange of Indiu Limited, ‘ | 7, Lyons Range, '
| uilding A, Unit 2054, 2** Floor, : , Kolkata - 700001

Piramal Agastya Corporate Park,
L.B.S. Road, Kurla Wes,

C Lmum bai-400 070

’

- Drear Sir,

Sub:Declaration of unmodified opinion with regard to Annual Financial Results for Financial Year

'ending March 31,2023

" . It is hereby declared that, M/s Charanjit Singh & Associates, Chartered Accountants (FRN :015328N) have
issued an Audit report with Unmodified opinion on Audited Financial Results of the Company for the
Financial Year ended on 31°"March, 2023. o =

This Declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obiigations and Disclosure
" Requiretients) Regulations, 2015 as amended and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May
27, 2016. ' , '

Thanking you,
Yours’ faithfully,

For Quality Synthetic Industries Limited

Rifu Poddarr
(Company Secretary)

Head Office : 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019, Ph.:+91-1 1-26414057 ;26234244 Fax:+91-11-26234244



QUALITY SYNTHETICS INDUSTRIES LIMITED
’ CIN: [65929WB1975PLO029956
Registered Office: Room.Ne, Anand lyotl Bullding, 15t fioat, 41 Metaji Subhas Road, Ki

, West Bengal , 700001

Quarter Ended Vuar andud
Farticutars Amonths ended |Preceding 3 months] Cormresponding3 | Custent Year endad | Previous Year etded
ended months ended in
the previous year
{21103/ 2023) {31/1242022) (31f03/2022) [s103f2023) | 3. 2022)
- - Audited Un-audited Audited Audited Audited
1__|Revenue From Operati 838.68 44.45 0.00 1171.89 44.45
1l__|Sther income - » 0.00 785 151.55 0.00 176.48
Hr Tetal Incom 8 (i) 8533.68 52.10 290,69 117199 22093
IV __REXPEMSES
a__[Cost of malerlals consumed 0.00 0.0 0.00 0.00 0.00
b [Purchases of Stack-in-Trada 75105 000 0.00 113.72 0.00
6 [Chenges in inventories of finished goods, Stocken.-Trade and 2.38 44.45 @11 38.03 4351
VWork-in-progress '
d__FEmplovee benefils expense 08 249 313 18,32 11.77
e [Finance costs 0.00 2.54 514 0.00 18.85
f  [Deprecialion and amortization expanse: 2. 44) D04 {0.04) 0.0 1N
§  |[Other expenses 25.56 412 1.48 35.38 B.75
Total expanses{v) 8201 §4.64 2.51 1101.43 &3.69
V' [Profitiiioss) hefare exceptional dlems and %ax (I- V) 5668 SRSy - To141.95 70,54 137.24
Wi plional ltams ©.00 0,00 0.00
Vil | Profitiloss) before tax {V-yl) 54.60 {2.64) 14185 70.54 o.L0
Vil [ Tax expense:
1) Current tax - 335 000, - 0.00. 0,00 2.00
(2) Deferred tax 3230 £.00 {27.82) 32.30 27.92)
(31 MAT Credn Utilised .60 (G014 0.00 (39.14)
B [Profit (Less) forthe perfod from continuing operations {VII-VIl) 9231 2.54) 7488 102.84 70.18
X iF from i ti . 000 0.00 0.00 0.00 0.0
Xl |Tax expense of discontinwed operations £.00 0.00 0.00 0.00 0.00
X {Profiifinss) from Disconti ions (after tax) (X-X} 0.00 0.00 0.00 .00 0.00
X 1Profit/{toss) for the period [IX+XI1) o231 (254} Az 102.64 018
XV |Other Comprehansive Income
® Equity | through other hensive income -
72 | (i) tams that will not be voeclassified to profit or loss {24.38) 0.00 72,50 {24.35) T80
-Remeasurament of dafined benafit plans {Net} 878 0.00 (20,17} 8.78 Q0AT)
(1) Incomie tax relatlng to iterns that will ol ba reclassifiad to g.00 0,00 0.00 o 0.00
* |profit or loss
B (i} ltems that wiil be reclassified to profit or Joss 0.00 0.00 0.00 0.50 0.00
{if) Income- tax relating to Rems that will be veclassified to profit Q.00 0.00 0.00 0.00 0.00
or loss
XV |Total Comprehensive lncome forthe perfod (K X0Y) 7473 12.54) R 45.26 12251
(Compirising Profit {Loss) and Qther Comprehensive Income .
for e nevad]
X1 |Earnings per equity share [for continuing operatian):
T (3} Basie i.28 0.05) 231 1.55 223
(2} Diluked 138 (0.05) 231 1,55 223
XVl [Earnings per equity share (for discontinued apecation):
(1} Basle g.00 0.00 0.00 0.00 0.00
(2) Dilutad .00 0.00 0.00 0.00 000
XV tEaraings par squity share[for discontinued & continuing
gperatigns);
[4) Basis 1.38 {0.05%) 2.3 1.55% - 271
{2) Diluted 138 {0.05) 2.31 N 1.58 223

[Nates:

1. The 8 uditad financial rasults of £ Company for Eha year snded harch 35, 2023 huve bean ravie wed by the Audlt Goimimitted of tha Board and approted by tha Baart of Dirkctors ot Its meatings
hald or May 22, 2029,

2. The vesultswill ba svailable on the Company's wabsite www. com mned 9t thee stock axcharze websita at www.maal.com

3. thesa financlal results bava bawn preparadin with the and principies of idtan L e A"} pr wrdar-Saction 129.0f the
Cormpanles Act, 2053 rand with the relavect Tules iiued there under and ta othae sccsunting principles genaraly accaptad inindia.

[ Tha Auditor's Ragort as required under e quistion 33 of SEB [LStiRg OB & Discl ) Ra i 2015 has bean prapared by Statwtory Audhors.

5. Tha figures for the corresponding pravious perlod have baen regrouped [ reclassified whwrever necessary, to make tham comparable.
I Tha figures for quartes anded March 34, 2023 At Balancisg figures butwean the audied Hrures of the full fing ncel year end the revia wed yesr-to-date fiures up 13 the third quaner of the Hnancal |
ymar.

5. Aalardess pi ¥ t Hon' ble Suprama Coun of hubia, vida ks order gt 14102019 in the cate of Blram Chattar)l & Orx (Fetitloner's) vs Unlon Of Indin &0z,
{Respondent) has deslt with Financlal transaction of Amrs pell Group of Companies with varous com panies Wscuding Sursks Grou of Com panas, has ordered Mg Ditactor & Father & brother of the
Mg, Direwinr of sha pampany co depealt n sum uf Re 147 Crarvs In she Raghetry of the Courd wn wr irsfore 10,11 20 #, Yincs e amount s nul been depeHed only the de s of Broperties bevs
isa an Sumitvad , tha case s il panding betora Han'bla, Gugrama Courtof indis, Howsvera spacific abikity of Fis. .85 Crores haye Zean detwrm ined el net the Company by the Forenslc Audiior &
confirrriack iy the Hon Ble Supreme Court of India, against which peovislons of Ra. B6Lics iy basi mida i thi Bocks of scoounts for the year snded 31.5.2020.

7. 1k msconsling of inclucling unbilled contract essets, poodwif, rtangible 433813 a0d Investmeats, tha Gompany has corsdered imarna and axtermal
linformation up to the data of approval of thece Bnanclal resutts Inchuding ic i L L o i t0 COVID1D. Busact of future
conditinns, the Company expects 1o racovar tha earrying amount of thase assets. Dus 3o the nature of the pandemic, the Compary will continue to mentior daveiopm ents to ldantity signlileant
[urice rtalntias In futurs periods.

%, Diveloxurs of s g ent-wisa Infermution ki not applicabls, as the Company W dealiag only 1o crie fegmant.

@, Companyis not kdntified ns @ Lange Corpomts me on March 31, 2023, 20 per the applicabdity oriterls given under the SEB| circuler SEBUHODRHS/CIRIEAZ018/148 dated Nowember 26, 2018
pertaining ta fundsalsing by issuance-of dabt s curities by brge antiies .

[10_ There Is no fund raising I tse Cornjsa ny during tha quarter undar raviaw. Thus, gatsmant of Devistion uwnder Reg 32 of Listiog Reyulations is not applicable.

g For QUALITY SYNTHETI CINDUSTRES LIMITED
ey,

Date:27-05-2023
Plsce: New Delai




QUALITY SYNTHETICS INDUSTRIES LIMITED

CIN: L65929WB1975PLC029956

Registered Offlce: Room.No.107, Anand Jyoti Bullding, 1st floor, 41 Netajl Subhas Road, Kelkata, West Bengal ,700001

Audited Financial Results for the quarter and year ended on March 31, 2023

Rs. In Lakhs;
*ﬁé)@g&l%g%ﬁé&%ﬁﬁ =
SR ek e
ASSETS
f1) [Mon-Current Assets
{a) [Property, Plant and Equipment . 21.92 21.92
(b) |Capital work-in-progress i
o ) |investment Property
{d) _JGoodwill”
{e) JOther Intangible assets
-lif}  JIntangible assets under development
iz} JBiological Assels other than bearer plants
"1 Jrinancial assets
{i)  JInvestments . ) 1,072.51 . 1,295.52
(ll)__fTrade receivables ' 85.23 ) 13691
{iii} fLoans 3,124.61 1,196.03
{iv} [Others {to be specified) _ )
{1} (Deferred tax assets {net} 69.84 37.54

(i Other non-current assets
{2) |Current Assets

{a}l ]Inventories i 335.06 37L10
{b} iFinancial Assets . ‘

i} jinvestments

fii} NTrade receivables

faii) .JCash and cash equivalents 138 9.82
{iv)_{Eank balances other than (il above . 26.37 4.96
v} Jioans

[vi) 1Others {to be specified)

{c ) Current Tax Assets {Net)

{d) {jUther current assets 0.00 -

Total Assets 4736.92 4173.864

EQUITY AND LIABILITIES

Equity

[a) |Equity Share capital 550.00 550.00

{b) |Other Equity : '
Reserve and Surplus ) 3360.23 . 3264.45

LIABILITIES

“1{1} |Mon-Current Liahilities
{a} [Financial Liabilities

{i} Borrowings 0.00 0.00

{ii) {Trade payahles

Total Qutstanding Dues of Micro Enterprises and smaH
{A) Jenterprises; and

Total Outstanding Dues of Crediters other than micro 501.29
{B)- |enterprises and small enterprises. 36.56

(#i) JOther financial liabilities {other than those specified in

{b) |Provisions

{c) |Deferred tax liabilities (Net)

(d) |Other non-current liabilities
(2} {Current Liabifities
(a) |Finangial Liabilities

{i) Borrowings
{ii) |Trade payables

Tatal Outstanding Dues of Micro Enterprises and small
{A)  |enterprises; and

Total Qutstanding Dues of Creditors other than micro
(B) -|enterprises and small enterprises.

(iii} ]Other financizl liabilities {other than those specified in
{

b) [other current lisbilities 168,70 97.20
(e} |Provisions 0.00 0.00

" Hd}  JCurrent Tax Uabilities (Net) 156.70 175.65
Total Equity and Liabilities 4736.92 4173.86

For QUALITY SYNTHETIC INDUSTRIES LTD.
»
e
/4
epanshu Sureka)f

Managing Director
DIN:10060642]

Date: 27-05-2023
Place:New Delhi




QUALITY SYNTHETIC INDUSTRIES LTD.
CASH FLOW STATEMENT FOR THE YEAR ENDED 31°" MARCH, 2023 *
{Rs in Lakhs) - {Rs in Lakhs)
. Yaar Ended 31st Year Ended 31st
Particulars March, 2023 March, 2022
‘|CASH FL&)W FROM OPERATING ACTIVITIES ) - .
Net Profit before Tax and extraordinary items " : 70.54 137.24
'l |Other Cemprehensive Income . : ) -24.26 bR 72.50
Adjustment for: ' . s o
Depreciation - -k T
Interest received on Trade Deposil ‘ : - : . S 12124 5 ok - -.-56A0
Dividend received L ) . 06.72(-1 - . ..1.34
[ |impact of measuring investments at Fair Value ) ] 24.36) -72.50
4. . [ "|Profiton sale of investments ' - ‘ -66.24
2 | |interest S o e 1695
‘ Operating Profit before Workmg Capltal Changes - o - 7 -51.42 - 3192
Adjustments for: . : . . : :
Trade and other receivables _ 51.67 S <3618
Inventories 36.03 43.51
Changes in Provisions & Current Tax Liabililles 8.21 2017
Changes in Current Assets _ - 34.43
| {Trade payable ’ \ . 41473 -8.41
- |CASH GENERATED FROM QPERATIONS s s . i 460.22 85.45
- |Interast paid : - -16.95
|Direct Tax paid (Net) . , . ’ CoL o : 13.19
NET CASH FROM OPERATING ACTIVITIES ’ . 460.22 81.6%
:  _ ! CASH FLOW FROM INVESTING ACTIVITIES : ‘
“| |Purchase of Fixed Assets ' g 78.26
Purchase / Sale of Investments 187.80 i 8.76
Loan givan ‘ o : -828.82 -
Interes! Received ‘ 121.24] - 5G40
Dividend Received ' 0.72 1.34
NET CASH FLOW FROM! USED iN INVESTING i,
ACTMITIES -518.76 142.75
1CASH FLOW FROM FINANCIAL ACTIVITIES : :
Bomrowings(Net) 71.50 -239.94
NET CASH FLOW from FINANCING ACTIVITIES 71.50 -239,94
. |INCREASEIN CASH OR CASH EQUIVALENTS (A+B+C) .. 1286 -15.50
{Cash and Cash Equivalents as at (Opening Balance) - 14.7% 30.29
- {cash and Cash Equivalents as at (Closing Balance) . ' 27.75 14.79
i For QUALITY SYNTHETIC INDUSTRIES LTD
{DEEPANSHU SUREKA)
MANAGING DIRECTOR
DIN: 00054929




" #13, St. No.2, Gurudwara Road,
Jawahar Coleny, NiT,
Faridabad-121005
Mobile : 087008-24272
E-Mail : cacharanjit@ymail.com

Charanjit Singh & Assocjates

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

'To, T

1 'The Board of Directors

~ - Quality Synthetic Industries Limited
* Report on the Audit of the financial results
- Opinion

We have audited the accompanying standalone quarterly financial results of Quality Synthetic Industries ,

Limited (the company) for the quarter ended March 31, 2023 and the year to date results for the period from

April 01, 2022 to March 31, 2023 attached herewith, being submitted by the company pursuant- to the,
- requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
- 2015, as amended (“Listing Regulations™). These quarterly financials results as well as year to date financial

results have been prepared on the basis of interim financial statements, which are the responsibility of the
~company’s management. Our responsibility is to express an opinion on these financial results based on our audit
~of such interim financial statements which have been prepared in accordance with the recognition and

measurement principles laid down in° Accounting Standards, prescribed under section 133 of the Companies

Act, 2013 read with relevant rules issued thereunder as applicable and other accounting principles generally
~ accepted in India. :

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance whether the financial statements are
free of material misstatement. An audit includes examining, on the test hasis, evidence supporting the amounts
. disclosed as financials fesults. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis of opinion.

In our opinion and to the best of our information and according lo the explanations given to us these quarterly
financials as well as year to date finaneial results;

i are pre_éented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

.- ii.  -give a true and fair view in conformity with the recognition and measurement principles laid down in
-the applicable accounting standards and other accounting principles generally accepted in India of the
net profit/loss and other comprehensive income and other financial information for the quarter ended
March 31, 2023 as well as the year to date results for the period from April 01, 2022 to March 31,
2023

CA. RAJIV AGGARWAL {H.0. MOHLI) 98889-05995 - CA. AVNEET SINGH (B.0. LUDHIANA) 94644-23041




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10} of

. the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the

Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Cede of Ethics issued by the Institute of Chartered

B Accountants of India together with the ethical requirements that are relevant to our audit of the financial results
" under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters: Attention is invited to Notes of the Financials Results of the company:
-"Significant material orders- passed by regulators: Hon'ble Supreme Court of India, vide its order dated

14.10.2019 in the case of Bikram Chatterji & Ors (Petitioner's) vs Union Of India & Ors. (Respondent) has dealt
- with Financial transaction of Amrapali Group of Companies with various companies including Sureka Group
~of Companies, has ordered Mg, Director & Sons of the Mg. Director of the company to deposit a sum of RS.167

Crores in the Registry of the Court on or befote 30.11'.2019. Since the amount has not been deposited, only the
“details of properties have been submitted, the case is still pending before Hon'ble, Supreme Court of India, till
 this date. However, a specific liability of Rs. 8.86 Crores have been determined against the company by the
Forensic Auditor & confirmed by the Hon'ble Supreme Court of India, against which only a partial provision of
Rs. 86 Lacs has been made in the books of accounts up to 31/12/2020 for which no correspondence has not
shown to us”. ‘ S :

“Loans & Advances: No agreement for Loans & advances given / taken shown to us & therefore there is no
. -basis for such transactions. However, management has given assurance to present these agreements before us
shortly.” ' L ' '

“We draw aftention to the uncertainty arising fmm COVID 19 pandemic and impacting the Company's
operations and estimates related to impairmeitt of assets, which arc dependent on future developments regarding
the severity and duration of the pandemic.”. .

- Qur opinion is not modified in respect of this matter.

. Management’s Responsibilities for the Standalonc Financial Results

These quarterly financial results as well as the year to date standalone financial results have been prepared on
the basis of the interim financia! statements. The Company’s Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit/loss and other comprehensive -
income and other {inancial information in accordance with the recognition and measurement principles laid
- down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act
read wilh relevant rules issued thereunder and other accounting principles generally accepted in India and in
~ compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
. ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.



- In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company’s

- ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, orhas no realistic alternative but to do so. S : '

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

~ Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
- free from material misstaternent, whether due to fraud or error, and to issue an auditor’s report that includes our
_.opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
- accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
 fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these standalone financial results,

- As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
- -skepticism throughout the audit. We also: :

«  Identify and assess the risks of material misstatement of the standalone financial results, whether due to
- fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to p'r'ovide a basis for our opinion. The risk of not detecting a material
_misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

% Obtain an tnderstanding of internal control relevant (v the audit in drder to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
. -effectivencss of the company’s internal control. - :

e . Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors. - - o ‘

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting

' and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

- conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If

t ' ' we conclude that a material uncertainty exists, we are required to d':aw attention in our auditor’s report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our

; _ opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
i However, future events or conditions may cause the Company to cease to continue as a going concern.

-t r— L

% ' .« Evaluate the overali presentation, structure and content of the standalone financial results, including the
‘ disclosures, and whether the financial results represent the underlying transactions and events in a
‘ ~ manner that achieves fair presentation.

- We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findin gs, including any significant deficiencies in internal control that
we identify during our audit,.



.

We also provide those charged with govemanee with a statement that we have complied with relevant ethical
 requirements regarding independence, and to communicate with them all relationships and other matters that
_ may reasonably be thcmght to bear on our mdependence, and where applicable related safeguards.

. VOther Matter

. The Statement includes the results for the quarter ended March, 31 2023 being the balancing figure between the

, audited figures in respect of the full financial year ended March, 2023 and the published unaundited year to date
- figures upto the third quarter of the current financial year wh:ch were subJ ected toa limited review by us as .
' requlred under the Llstmg Regu]atmns : : : -

X I For Charanjlt Slngh & Assocuates
'§ - °  Chartered Accountants e S
' - FRN: 015328N o " -

(Abhay Khandelwal}
PARTNER
. M.No: 540408
' UDIN

Date:- 27.05.2023 _ ,
Place:- Faridabad S “

" CA. RAJIV AGGARWAL (H.0. MOHLI) 98889-05995 - CA. AVNEET SINGH (B.0. LUDHIANA) 94644-23041



